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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,278 0.8 1.2 -1.9 16.4 
Saudi (NOMUC) 19,120 -0.5 0.0 As NA 
Energy 5,380 0.6 -0.1 -0.9 6.5 
Materials 6,296 0.3 0.3 0.1 13.3 
Capital Goods 5,862 1.6 24 12.2 14.5 
Com. & Prof. Svc 3,695 0.5 3.2 75 32.7 
Transportation 5,027 -0.7 15 10.7 NA 
Cons. Durables & Apparel 4,294 0.2 2.0 1.6 NA 
Consumer Services 4,276 0.6 1.2 15.9 NA 
Media 22,707 -0.7 3.1 5.6 24.9 
Retailing 7,432 1.6 4.0 3.6 26.8 
Food & Staples Retailing 9,000 AT. 0.6 5.4 6.2 
Food & Beverages 4,729 -0.4 -1.5 1.9 28.6 
Health Care Equipment 9,413 0.7 1.0 3.3 41.4 
Pharma, Biotech & Life Science 2,908 -0.1 2.8 1.2 NA 
Banks 10,715 1.6 1.8 -7.2 13.0 
Diversified Financials 5,510 0.7 -5.4 -13.4 26.1 
Insurance 5,942 -0.5 13 TA? NA 
Telecommunication 6,574 0.5 5.1 2.9 13.7 
Utilities 6,714 0.8 0.8 -6.4 19.9 
REITs 3,786 0.7 1.0 -4.8 16.7 
Real Estate 2,745 0.5 3.6 9.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
National Agriculture Marketing Co. 18.92 10.0% 1 
Al-Baha Investment & 13.56 6.3% 41 
Development Co. 
Mobile Telecommunications Co. 
Saudi Arabia 10.76 43% 75 
Banque Saudi Fransi 35.25 3.5% 62 
The Saudi British Bank 36.00 3.5% 151 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
a © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ACWA Power 2-Mar 4Q22 656.6 94% 0.90 NA 
Marafiq 2-Mar 4Q22 131.2 68% 0.52 NA 
ALHAMMADI 2-Mar 4Q22 73.2 586% 0.46 NA 
Taiba 2-Mar 4Q22 41.9 165% 0.26 NA 
Oasis 2-Mar 4Q22 5.4 -74% 0.24 NA 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of March 1, 2023 
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Saudi Market Update 


TASI closed 0.8% higher at 10,278, while NOMUC fell 0.5% to 
19,120 on Thursday. TASI traded value totaled SAR 5.1bn and 
averaged SAR 4.0bn over the last 30 days. The five most active 
Stocks (by value) in TASI accounted for 30.9% of the daily traded 
value. 

MSCI Emerging Markets ended 0.8% higher on Friday, trading at 
P/E (TTM) of 12.2x vs. 16.4x for TASI. 

Banks and Materials gained 1.6% and 0.3%, respectively. 
Telecom ended 0.5% higher. Capital Goods (up 1.6%) was the 
best performing sector. Among stocks, National Agriculture 
Marketing Co. (4160/THIMAR AB), Al-Baha Investment & 
Development Co. (4130/ABDICO AB), and Mobile 
Telecommunications Co. Saudi Arabia (7030/ZAINKSA AB), led 
the gainers. 

According to the General Authority for Statistics (GASTAT), the 
country imported SAR 6.66bn (USD 1.77bn) worth of 
commodities from the GCC countries, up 21% Y/Y, in December 
2022. It added that the UAE accounted for 66%, or SAR 4.39bn 
(USD 1.17bn) of the GCC total exports to the country, up 27% 
Y/Y. On a monthly basis, the imports from the GCC increased 
23%, or SAR 1.24bn (USD 330.41mn). (Source: Argaam) 

The Ministry of Industry and Mineral Resources inked a MoU 
with the Saudi Food and Drug Authority (SFDA) to boost 
localization of the food, drug, and medical device industry in the 
country. It added that the move aims to increase compliance 
and raise industrial sector's commitment to regulations. It also 
seeks to encourage investment in the food industry, medical 
devices, and cosmetic products. (Source: Argaam) 

The Vice Minister of Industry and Mineral Resources revealed 
that the food and beverage sector ranks second among 
manufacturing facilities across the country, totaling 1,320 plants 
by the end of 2022. He added that the sector is among the most 
promising ones and attracts many qualitative projects within the 
National Industry Strategy (NIS) framework. He further noted 
that the food industry is one of the strategy’s priority sectors, 
given its importance in achieving food security. (Source: Argaam) 
According to the Saudi Central Bank (SAMA), consumer 
spending in the country increased 8% to SAR 105.2bn (USD 
28.03bn) in January 2023, from SAR 97.6bn (USD 26.01bn) a year 
earlier. It added that the POS transactions rose 11% Y/Y to SAR 
48.3bn (USD 12.87bn) in the month. Moreover, the cash 
withdrawals from ATMs saw a decline of 1% Y/Y to SAR 45.2bn 
(USD 12.04bn). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
The Power and Water Utility r 

Company for Jubail and Yanbu 3100 “3.0% 18e 
Nahdi Medical Co. 175.60 -3.0% 27 
Saudi Public Transport Co. 16.54 -2.7% 13 
Al Gassim Investment Holding 23.12 -2.5% 19 
Co. 

Arabian Drilling Co. 138.00 -2.1% 10 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi National Bank 46.60 -0.9% 607 
Al Rajhi Bank 73.70 2.2% 467 
C a ë 17 
Alinma Bank 30.00 3.1% 172 
Saudi Basic Industries Corp. 90.40 1.5% 153 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,420 -0.5 0.0 2.5 9.2 
Abu Dhabi (ADX) 9,907 0.4 0.5 -3.0 23.1 
Kuwait (KSE) 6,884 0.3 0.5 -0.6 21.8 
Qatar (QE) 10,622 0.5 14 -0.6 12.0 
Oman (MSM) 4,821 0.8 3.7 -0.8 12.9 
Bahrain (BSE) 1,930 -0.1 -0.5 1.8 6.2 
DJMENA Index 683 0.0 0.9 -1.5 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,046 1.6 1.9 54 94 
US (NASDAQ 100) 11,689 2.0 2.6 11.7 25.1 
UK (FTSE 100) 7,947 0.0 0.9 6.6 0.7 
Germany (DAX) 15,578 1.6 24 11.9 18 
France (CAC 40) 7,348 0.9 2.2 13.5 2.8 
Russia (MICEX) 2,272 0.8 2.9 55 23 
Japan (Nikkei) 27,927 1.6 1.7 7.0 22.9 
Hong Kong (HSI) 20,568 0.7 2.8 4.0 2.2 
South Korea (KOSPI) 2,432 0.2 0.3 8.7 17 
China (SHCOMP) 3,328 0.5 1.9 7.7 4.5 
India (NIFTY) 17,594 1.6 0.7 -2.8 21.3 
Brazil (IBOV) 103,866 0.5 -1.8 -5.3 5.6 
Turkey (BIST 100) 5,212 -0.9 3.0 -5.4 6.8 
Egypt (EGX30) 16,847 -1.6 -0.9 15.4 10.1 
MSCI Emerging Markets 988 0.8 1.7 3.3 12.2 
MSCI World 2,758 1.4 1.9 6.0 17.1 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.8 1.3 3.2 -0.1 -22.3 
Natural Gas ($/mmbtu) 3.0 8.8 18.1 -32.8 -14.9 
Gold ($/oz) 1,856 11 2.5 18 -4.1 
Silver ($/oz) 21.3 1.7 24 -11.2 -15.5 
Platinum ($/oz) 983 1.9 7.6 -8.5 -9.3 
Copper ($/t) 8,955 0.3 3.1 7.1 -13.8 
Zinc ($/t) 3,101 1.1 3.8 3.2 -21.2 
Lead ($/mt) 2,138 14 3:5 -8.4 -11.8 
Wheat ($/bu) 709 -0.6 -1.8 -10.5 -20.0 
Corn ($/bu) 640 0.9 -1.5 -5.7 4.8 
Sugar ($/lb) 20.9 3.0 6.4 44 5.7 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.98 0.00 0.22 0.00 
Saudi Arabia 5.49 -0.07 0.15 0.51 
UAE 474 -0.02 0.43 -0.24 
Kuwait 4.25 0.00 0.25 -0.73 
Qatar 5.20 -0.23 -0.08 0.22 
Bahrain 6.30 0.00 0.16 1.31 
Source: Reuters 
NOTES: 


(1) Prices updated as of March 3, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed higher on Friday. S&P and NASDAQ rose 
1.6% and 2.0%, respectively. Dow Jones Industrial gained 1.2%. 
In Europe, UK ended flat, while Germany and France increased 
1.6% and 0.9%, respectively. 


Asian markets ended higher on Friday. Japan and China gained 
1.6% and 0.5%, respectively. South Korea and Hong Kong closed 
0.2% and 0.7% higher, respectively. India was up 1.6%. 


The UAE market closed mixed on Friday. Dubai fell 0.5%, while 
Abu Dhabi increased 0.4%. GCC markets (excluding the UAE 
market) ended mostly higher on Thursday. Kuwait and Qatar 
gained 0.3% and 0.5%, respectively. Oman was 0.8% higher, 
while Bahrain fell 0.1%. 


Eurozone unemployment rate for the month of January came in 
at 6.7% (prior: 6.7%, consensus: 6.6%). (Source: Trading 
Economics) 


US jobless claims for the week ended February 25 stood at 190K 
(prior: 192K; consensus: 195K). (Source Trading Economics) 


Japan unemployment rate for the month of January came in at 
2.4% (prior: 2.5%; consensus: 2.5%). (Source: Trading Economics) 


The seasonally adjusted S&P Global UAE Purchasing Managers’ 
Index (PMI) ticked up slightly to 54.3 in February after notching 
a 12-month low in January. It added that the growth in the UAE 
non-oil private sector picked up pace in the month, marking the 
strongest upturn since last October. Business expectations 
strengthened, and supply chains performed well despite robust 
demand for inputs, with lead times improving at the fastest pace 
in almost three-and-a-half years. Looking ahead, non-oil firms 
signaled a stronger degree of confidence for the next 12 
months. (Source: Zawya) 


According to the Central Bank of the UAE (CBUAE), savings 
deposits in the country’s banking system, excluding interbank 
deposits, increased to AED 245.867bn (SAR 251.21bn) by the 
end of December 2022, a Y/Y growth of approximately AED 
4.00bn (SAR 4.09bn), or 1.7%. The central bank added that 
savings deposits in banks have increased remarkably over the 
recent years, from AED 152bn (SAR 155.30bn) at the close of 
2018 to AED172.2bn (SAR 175.94bn) in 2019 and to AED 
215.2bn (SAR 219.87bn) in 2020. Meanwhile, demand deposits 
grew to AED 907.35bn (SAR 927.06bn) by the end of December 
last year, a Y/Y growth of 7%. (Source: Zawya) 


The UAE's Adnoc Drilling Company announced that it inked an 
agreement to purchase 10 newbuild hybrid power land drilling 
rigs for a total investment of USD 252mn (SAR 945.73mn). It 
added that the use of hybrid power solutions is an essential 
element of the company’s rigorous decarbonization strategy as 
it contributes to Adnoc’s commitment to reduce greenhouse gas 
intensity by 25% by 2030, as well as the UAE Net Zero by 2050 
strategic initiative. The rigs will progressively enter the fleet from 
the 4Q23, with partial revenue and EBITDA contribution from 
2024 and full year annual contribution from all rigs in 2025. 
(Source: Trade Arabia) 


Coming Up 


US EIA crude oil stocks change data for the week ended March 3 
(prior: 1.2mn) will be announced on March 8. (Source: Trading 
Economics) 


Japan 4Q22 GDP growth rate (prior: -0.3% Q/Q, -1.0% Y/Y; 
consensus: 0.2% Q/Q, 0.8% Y/Y) will be announced on March 9. 
(Source: Trading Economics) 


China inflation rate for February (prior: 0.8% M/M, 2.1% Y/Y) will 
be announced on March 9. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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